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for Bamberg School District No. 1 of Bamberg County (as the same
is or will be constituted following the division of the school district
formerly called Bamberg School District No. 1 into two school dis-
tricts now called Bamberg School District No. 1 and Ehrhardt School
District No. 3), and that a suitable high school building can be
constructed and equipped in or near the Town of Bamberg, in the
district, with the proceeds of the bonds authorized by this act and
by other funds available therefor. It has therefore determined to au-
thorize the board of trustees of the school district, under the condi-
tions herein described, to acquire such facilities. Now, therefore,
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Bamberg School District 1 may construct new
high school.-The Board of Trustees of Bamberg School District
No. 1 of Bamberg County is empowered to construct and equip a
new high school building in or near the Town of Bamberg, in Bam-
berg School District No. 1 for the use of the school district.
SECTION 2. Issue bonds-proceeds.-In order to obtain funds
for the purposes above set forth, the board of trustees may issue not
exceeding one hundred sixty-one thousand dollars of general obliga-
tion bonds of Bamberg School District No. 1 of Bamberg County,
the State of South Carolina. The proceeds derived from the sale of
such bonds shall be disposed of as follows:
(a) Any accrued interest shall be applied to the payment of the
first installment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first in-
stallment of principal to become due on such bonds.
(c) The remaining proceeds shall be used to defray the cost of
issuing the bonds authorized hereby, and to acquire the further
school facilities for the district as authorized by Section 1 of this act.
(d) If any balance remain, the same shall be held by the Treasurer
of Bamberg County in a special fund and used to effect the retirement
of bonds authorized hereby.
SECTION 3. Maturity - redemption - denominations -inter-
est-dates.-The bonds shall be issued as a single issue. All bonds
shall mature serially in successive annual installments of such amounts
as may be determined by the board, except that the maturity date of
the last installment shall fall due not later than twenty years from
the date the bonds bear, and the first maturity date may be post-


